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PROPHECY UPDATE NEWS HEADLINES
Yesterday's Prophecies - Today's Headlines
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	12/15/14
HEADLINES IN PARTNERSHIP WITH 
TRACKING BIBLE PROPHECY 
http://www.trackingbibleprophecy.org/birthpangs.php
Palestinians to submit draft resolution to UN later this week
Washington undecided on U.N. resolution for Palestinian state
Netanyahu to Work With Kerry on Countering Palestinian UN Bid 
US, Europe pressing PA to continue security cooperation with Israel 
Palestinian leadership in Ramallah decides to continue security coordination with Israel 
Ya'alon: Hamas in Gaza and Turkey seeking to create terrorism in West Bank 
Hamas shows off its weapons in military parade marking anniversary 
Hamas launches test rockets towards the Mediterranean Sea
Hamas airs more footage it says it stole from IDF computers
UN Security Council condemns attack on Israeli embassy in Athens
Feiglin demands: One state for one nation in one country
Israel-Palestinians: Kerry meets Lavrov in Rome
Syrian army recaptures territory north of Aleppo 
Nigeria's Boko Haram Violence Killed as Many People as ISIS in Iraq, New Figures Say
South Sudan Faces Famine and Apathy Amid Clashes
Yemen kills 'al-Qaeda militants disguised as veiled women'
Defiant Afghan president condemns terror attacks 
Thousands of ticking Jihadi time bombs
Hostages held in Sydney cafe in possible jihadist attack 
Terror Insurance Tiff Threat to Spending Bill - and the Super Bowl
Haiti PM steps down amid anti-govt protests 
Privacy is not dead: Microsoft lawyer prepares to take on US government 
Why Japan has bet its revival on humanoid robots
Senate passes $1.1 trillion spending bill, averting partial gov't shutdown
Saudi Arabia's oil war against Iran and Russia
OPEC chief defends policy, says group to try to ride out price fall
U.A.E. Sees OPEC Output Unchanged Even If Oil Price Drops to $40 
New era of cheap oil 'will destroy green revolution'
CERN Particle Smasher to Turn Back On at Record Power in March
5.1 magnitude earthquake hits near Kimbe, Papua New Guinea 
Shiveluch volcano on Kamchatka, Russia erupts to 23,000ft
Reventador volcano in Ecuador erupts to 20,000ft
Sinabung volcano in Indonesia erupts to 20,000ft
Fuego volcano in Guatemala erupts to 15,000ft
Network newscasts spending more time on dramatic weather
California Flood and Mudslide Threat to be Renewed This Week
Cancer patients testing drugs on mouse 'avatars'
Ebola Medical Missionaries Named Time's Person of the Year
Cairo bathhouse raid spreads fear in Egyptian gay community
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	PROPHECY UPDATE NEWSLETTER
STAY INFORMED, GET EQUIPPED, BE ENCOURAGED
Pre-Millennium - Pre-Tribulation - PrePARED
*If you missed an issue or did not receive your daily copy - All Newsletters are archived at: 
http://www.prophecyupdate.com/newsletter-archives.html 
 (Featured Article at Bottom)
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IN TODAY'S NEWSLETTER... 
1. PM: Palestinian State will Lead Islamists to Tel Aviv, Jerusalem
1. Is Obama ready for an about-face to recognize Assad? Will Syria provide the strike force against ISIS?
1. Nearing Midnight: Jacob's Trouble Simmering
1. We Just Witnessed the Worst Week for Global Financial Markets in 3 Years
1. The Daily Jot: Prophecy clock ticks--A terrorist state next to Israel 
1. Daily Devotion: God's Royal Seal
1. Featured Article: The Temple in the City of David?   
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As you consider your gift giving this season, and your end of the year support, please add PROPHECY UPDATE to your list. You can help us end this year strong and start the new year on track. 
 

CLICK HERE TO GIVE - THANK YOU SO MUCH!!!
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PM: Palestinian State will Lead Islamists to Tel Aviv, Jerusalem - Tova Dvorin - http://www.israelnationalnews.com/News/News.aspx/188632#.VI8W65t0wUd 
 
Prime Minister Binyamin Netanyahu addressed US Secretary of State John Kerry's upcoming talks in Rome on Sunday, during opening remarks for his weekly Cabinet meeting.
 
"Tomorrow I will leave for Rome to meet with Italian Prime Minister Matteo Renzi and US Secretary of State John Kerry," he said. "I will tell them that Israel, to a large degree, stands as a solitary island against the waves of Islamic extremism that are washing over the entire Middle East." 
 
"Until now we have successfully withstood and repelled these attacks and now we also stand against the possibility of a diplomatic assault, i.e. an attempt to compel us - by means of UN decisions - to withdraw to the 1967 lines within two years," Netanyahu continued. "This will lead to Islamic extremists to the suburbs of Tel Aviv and to the heart of Jerusalem." 
 
"We will not allow this," he vowed. "We will strongly and responsibly rebuff this. Let there be no doubt, this will be rejected."
 
Kerry left for Rome Sunday, where he will conduct talks with Netanyahu in an attempt to push for a Palestinian state in Judea and Samaria, as well as meet with the Russian Foreign Minister Sergey Lavrov over its own conflict with Ukraine. 
 
"There are a lot of different folks pushing in different directions out there, and the question is can we all pull in the same direction," Kerry said Friday, when asked about his meeting with Netanyahu. "We're trying to figure out a way to help defuse the tensions and reduce
the potential for more conflict, and we're exploring various possibilities to that end."
 
Gadi Eizenkot 'the right man' for IDF Chief of Staff
 
Netanyahu also welcomed the appointment of Gen. Gadi Eizenkot as the next IDF Chief of Staff.
 
"Gadi Eizenkot is the right man in the right place at the right time," Netanyahu stated. "Gadi has been a soldier and a commander. He is a veteran commander and he can lead the IDF in the face of the major challenges that surround us." 
 
"The challenges are unceasing; they are not taking even a moment's respite, and I am convinced that with determined, responsible and strong leadership and policy, along with Gadi's command of the IDF, we will be able to overcome any and all obstacles and challenges," he continued.
 
"I wish Gadi Eizenkot great success; his success in all areas is our success."
 
Eizenkot was appointed earlier Sunday. On Wednesday the Turkel Committee approved Eizenkot's appointment, which was announced in late November by Netanyahu and Defense Minister Moshe Ya'alon. 
 
Eizenkot, 54, will replace the current Chief of Staff, Lt. Gen. Benny Gantz, in mid-February. He has been serving for the past two years as the IDF's Deputy Chief of General Staff. 
 
Moving forward on Druze plan 
 
Netanyahu concluded by noting his support for a special government project to aid the Druze and Circassian communities.
 
"Today, the Cabinet will also discuss a five-year plan to aid Druze and Circassian communities," he said. "I recently met with Druze community leaders, led by Sheikh Muwafaq Tarif. I told him that we would be submitting this plan."
 
The Prime Minister then explained the plan in brief.
 
"This is a wide-ranging plan on infrastructures, employment, education and other issues and it will do two things," he said. "One, it will reduce gaps between this population and the population at large. Two, it will express appreciation for the unique role of Druze and Circassian policemen and soldiers, who are our very flesh, who fight and fall in defense of our people."
 
"I think that this is one of the ways to express this appreciation," he added. 
 
Netanyahu's statements follow the deaths of Israel Police Master Sergeant Zidan Nahad Seif, who was killed in the terrorist attack on in Har Nof, Jerusalem, and Border Police Chief Inspector Jidan Assad, who was killed on November 5 when a Palestinian terrorist deliberately rammed his car into a crowd of people at a light rail station in Jerusalem.
 
During a condolence visit to Druze leaders last month, he stated that the group is "an organic part of Israeli society" and expressed his heartfelt gratitude for not only the two officers' roles in the attacks, but for the Druze community's service in the IDF and Israeli society in general.
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Is Obama ready for an about-face to recognize Assad? Will Syria provide the strike force against ISIS? - http://www.debka.com/article/24296/Is-Obama-ready-for-an-about-face-to-recognize-Assad-Will-Syria-provide-the-strike-force-against-ISIS- 
 
High expectations based on unconfirmed reports swirled around Arab capitals Sunday, Dec. 14, that US President Barack Obama, in league with Moscow and Tehran, had turned his longstanding anti-Assad policy on its head. He was said to be willing to accept Bashar Assad's rule and deem the Syrian army the backbone of the coalition force battling the Islamic State in Iraq and the Levant.
 
If these expectations are borne out by the Obama administration, the Middle East would face another strategic upheaval: The US and Russia would be on the same side, a step toward mending the fences between them after the profound rupture over Ukraine, and the Washington-Tehran rapprochement would be expanded.
 
 The Lebanese Hezbollah and its leader, Hassan Nasrallah would be vindicated in the key role they played in buttressing President Assad in power.
 
But for Saudi Arabia and Israel, an Obama turnaround on Assad would be a smack in the face.
 
 The Saudis along with most of the Gulf emirates staked massive monetary and intelligence resources in the revolution to topple the Syrian ruler.
 
Israel never went all-out in its support for the Syrian uprising, but focused on creating a military buffer zone under rebel rule in southern Syria, in order to keep the hostile Syrian army, Hezbollah and elements of the Iranian Revolutionary Guard Corps fighting for Assad at a distance from its northern borders with Syria and Lebanon.
 
If Obama goes through with accepting the Assad regime, Israel will have to write off most of its military investment in Syria. In any case, Israel's intelligence agencies misjudged the Syrian situation from the first; until a year ago, they kept on insisting that Assad's days were numbered.
 
debkafile's Arab sources single out major pointers to the approach of a reversal of Syrian policy in Washington:
 
1.  The resignation of Chuck Hagel as defense secretary last month. Hagel was adamant in advocating Assad's ouster.
 
 2.  No more than one sentence was devoted to the Syrian conflict in the Gulf Cooperation Council's (GCC) summit's resolutions in Doha last week, despite its centrality to inter-Arab affairs: the summit called for "a political solution" of the Syrian issue that would "ensure Syria's security, stability and territorial integrity."
 
Not a word on Assad's removal from power.
 
3.  debkafile's Washington and Moscow sources report that the Syrian issue was destined to figure large in the Rome talks between US Secretary of State John Kerry and Russian Foreign Minister Sergey Lavrov Sunday, Dec. 14.
 
The Kremlin is making US acceptance of its plan for ending the Syrian conflict the condition for joining the US-European line on the Palestinian demand that next week's UN Security Council session set a two-year deadline for Palestinian statehood within 1967 border. The text calls for Israeli "occupation of Palestinian territory captured in the 1967 war" to end by November 2016.
 
France, Britain and Germany are in efforts to draft a resolution of their own.
 
So any deal Kerry and Lavrov are able to finalize for a tradeoff between the Palestinian and Syria issues will be put before Israeli Prime Minister Binyamin Netanyahu when he meets the US secretary in Rome Monday, Dec. 15.
 
 Netanyahu will ask Washington to exercise its veto against the Palestinian motion. But the Obama administration would rather not, since it supports the Palestinians in principle.
 
Israel may therefore find itself this time ranged against a united US-Russian front on the Palestinian issue, Moscow's reward for Washington lining up behind its plan for Syria.
 
 Moscow proposes that the Syrian opposition throw in the towel and both sides accept a truce - especially in the long battle for Aleppo - for the re-convening of the Geneva 2 peace conference in Moscow, with America's support and participation. Provincial elections would then take place in Syria to bring the Assad government and opposition elements into collaborating in the various ruling institutions.
 
Russian Deputy Foreign Minister Mikhail Bogdanov spent two days in Damascus last week to work on the details of this blueprint with Bashar Assad, after which he commented tellingly that he was "in contact with our American partners."
 
Russian officials then elaborated on their plan before Hezbollah and opposition representatives in Turkey.
 
Even the US Senate bill calling for fresh sanctions against Moscow and the supply of $350 million worth of military aid to Ukraine under the Ukraine Freedom Support Act is unlikely to rock the Kerry-Lavrov Middle East boat.
 
President Obama is unlikely to affix his signature to the bill and President Vladimir Putin will take it in his stride if he sees progress in reaching an agreement with the United States on Syria.
 
Even the American threat to station medium-range nuclear missiles in Europe following Moscow's refusal to endorse the Intermediate-Range Nuclear Forces Treaty failed to cast a cloud over the Kerry-Lavrov encounter.
 
The two top diplomats have a solid history of progress in forging diplomatic accords on thorny international issues (e.g. Iran's nuclear program and Syria's chemical weapons).
 If they fail this time, Netanyahu's talks with Kerry will be lighter and smoother. But if a Syria-Palestinian tradeoff is forged between the two powers, Israel may for the first time find itself on a collision course with a joint US-Russian front on the Palestinian issue.
 
Netanyahu told a cabinet meeting in Jerusalem Sunday, Dec. 14, that Israel would "rebuff any UN moves to set a timetable for withdrawal from territory." He said Israel now faced a possible diplomatic offensive "to force upon us" such a withdrawal within two years.
 
Therefore, the Israeli air strikes against a shipment of Russian missiles for Syria for Hezbollah last Monday, Dec. 8, may be seen as an act of defiance against this nascent big-power partnership. Our sources reveal that Moscow was not alone in demanding "explanations" for Israel's "aggressive" - so too did Washington.
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VISIT OUR STORE BY CLICKING HERE
 
Dear Reader / Supporter,

 
As our way of saying thanks for all you do, we are giving you 50% off all DVD orders, including bundles, from now to 2015. Just enter the following code when checking out, GIFT50, you can use this code as many times as you like, thank you!
 

 
READ SOME OF OUR REVIEWS:
 
"Awesome - Great Work - Congratulations!"  - D. Koerner
 
"I found it really moving" - D. Bower
 
"The scene inside the church was awesome. I need to go home and lay on my face. Great work man!"- R. Miller
 
"Awesome video! I watched it last night with my family, and we loved it, and plan to share the word about it" -   C. Young
 
"My wife and I watched the video and it is outstanding. Biblically solid...... we especially like the clear bible referencing and quoting. The video is a moving tapestry tightly weaved with spectacular photography, bible references, and the signs of the times put together like a jigsaw puzzle. The gospel is presented clearly with tender love. We pray that this DVD gets distributed far and wide. I hope youth ministers have the courage to show this DVD rather than the garbage materials of the emergent church movement." - John Wicklund Board President for Olive Tree Ministries 
 
"I received The End of Times DVD today. It is Superb! For those that don't know much, or anything about Bible Prophecy, this DVD should really open their eyes, a great teaching tool. For those that have grown cold or indifferent in the Lord, this should awaken them." T. Nelson 
 
"The DVD provides an effective mix of biblical teaching and history, interspersed with the happenings in Israel today.  Particularly effective is the emotional ending showing the return of Jewish people worldwide back to Israel and traveling with a sense of destiny.  Many commentators have said Israel is God's hour hand, Jerusalem is the minute hand, and the Temple Mount is the second hand on God's timepiece.  The video is a great introduction and myth-buster for those who do not know of the importance of Israel in God's eyes or who believe Israel has as much significance in today's world as Madagascar or the Canary Islands." - John Wicklund, Chairman Olive Tree Ministries Board of Directors
 
Got the DVD today and just finished watching it...outstanding!!! Loved it!!! - G. Madison - Oklahoma
 
 I watched "Israel God's Timepiece" last night and thoroughly enjoyed it. I have loved Israel ever since I read the book "Exodus", when I was in the Army in 1958. I do everything I can to support Israel and get people involved in what they are going through, and more than that, to pray for Peace in Jerusalem, according to Psalm 122. Your DVD was a fitting tribute to this wonderful, spectacular country and God's very own "baby". Thanks for taking the time to put it together. Very well done. - J. Masters - Mississippi
 
It is really a professional production and I see why it is so well received. In fact we felt it is actually the best film we have seen on end time events. - Bill & Brenda Hicks
 
 At first I thought it was going to be another routine message but as it progressed it became more and more impressive. It was a great message. Congratulations on a very well presented and produced DVD. - R. Webb - Williamsburg
 
Another effective witness from Randy and Prophecy Update. The "There will be Tribulation" video describes the purpose and the sequence of events during the final seven years prior to the return of the Lord Jesus Christ. The linkage to many Old Testament prophecies clearly show the importance of the nation of Israel to this seven-year period. The pictures in the video document a world already full of tribulation- how terrible will be those seven years. Great teaching tool for small groups and youth ministers to present the gospel message through the topic of 
bible prophecy. - John Wicklund Chair- Olive Tree Ministries Board of 
Directors
 
 "Moving and Inspirational" - D. Koerner, Bakersfield, CA
 
 "Your Presentation will literally scare the h-ll out some people. There is enough scripture and warnings of what is coming to cause, anyone, who has put off accepting the Lord's salvation through Jesus to repent now!" - Don Mills - Director of Programming - CSN Radio - Twin Falls, ID
 
 
Brother Randy, to say it was a great movie documentary is an understatement. Thank you for doing the Lord's work. This movie gave me the chills. - Terrance Alan - Kaukauna, WI
 
 
Thanks so much for the DVD There will be Tribulation...I watched it the other day, finally.   It is well done and really holds your attention. In fact, it's unrelenting...which of course is what it needs to be. - Rich and JoAnne - Temecula, CA
 
 
VISIT OUR STORE BY CLICKING HERE
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Nearing Midnight: Jacob's Trouble Simmering - Terry James -   http://www.raptureready.com/rap16.html 
 
 
Holocaust was approaching and nobody seemed to notice. It was 1936 and Adolf Hitler's Nazi regime was putting forth its best public relations efforts through the Olympics, held that year in Berlin. 
 
The Führer's rhetoric and Josef Goebbels' glowing propaganda presented a dichotomy to the world's diplomats. On the one hand, there were growing armaments and militarism within the German industrial complex that caused potential Nazi victims to cast a wary glance Germany's way. On the other, the world was--on the surface--welcomed with open, though swastika-banded arms to partake of the growing glory of the rising Third Reich. 
 
Journalists of the world for the most part were swept up in the vacuum of movement into modernity that promised bigger, greater things through technological wizardry. The Hindenburg flew dominantly and majestically above the landscape of earth, and Germany welcomed all to a transparent view of life in Deutschland. Only, things were not so transparent, as promised to the duped, journalistic world. 
 
War debt--reparations for the havoc the German aggressors wreaked in World War I hyper-inflation--and the fear of a Communist takeover of government had long broiled and brewed just beneath the surface. The German people were ready for their savior. They believed they had found him. The Führer needed a scapegoat to bring the national psyche into a synthesis of sorts--an internal enemy upon which to focus. The choice he came up with consisted of two antagonists: 1) the communists and 2) the Jews. The communists represented an ideological and militaristic threat that came from regions east of the homeland. The Jews represented an economic threat, and a threat to the purity of the Germanic race. 
 
The house of Israel, like in so many eras of mankind's anti-Semitic history, drew the attention of demonically inspired leaders. Under Heinrich Himmler's evil scheming--aimed at centering hatred of the Jews around which to rally the Nazi regime--the Final Solution was formulated and its implementation begun. 
 
Six million died in the genocide we know as the Holocaust. The resultant national battle cries of the reborn Jewish state--"Never again!"--have again brought God's chosen people to growing world hatred of them. Their stance of defending their right to exist enrages enemies and even supposed allies the world over--including the current American presidential administration--as we approach the year 2015. Anti-Semitism is literally exploding across the planet. Hatred by Muslim nations across the world is a foregone conclusion. Therefore, its most troubling growth is found in the geopolitical West. 
 
In a single week within recent months, eight synagogues were attacked in France. A mob of more than four hundred enraged thugs firebombed a synagogue in Cacelles. A Jewish supermarket and pharmacy were attacked, looted, and greatly damaged. Those who attacked shouted slogans and carried placards. They chanted the same slogans written on the placards, which read "Death to Jews!" and "Slit the Jews' throats!" 
 
Stone-throwing protesters burned Israeli flags in the Barbes neighborhood of the capital that same weekend. 
 
In Germany, Jew-haters threw Molotov cocktails into the Bergische Synagogue in Wuppertal. It was the same synagogue previously destroyed during Kristallnach, the Nazi's all-out assault that was the beginning of the attempt to eliminate the Jewish Race in November of 1939. 
 
"These are the worst times since the Nazi era," Dieter Graumann, president of Germany's Central Council of Jew [said]. "On the streets, you hear things like 'the Jews should be gassed', 'the Jews should be burned' - we haven't had that in Germany for decades. Anyone saying those slogans isn't criticizing Israeli politics; it's just pure hatred against Jews: nothing else. And it's not just a German phenomenon. It's an outbreak of hatred against Jews so intense that it's very clear indeed." (The Guardian website 12/9/14) 
 
There are so many reports of such hatred against Jews that it would take several articles to list them all. And, America is experiencing vandalism and other acts of anti-Semitism, such as the destruction of headstones in Jewish cemeteries and worse incidents. 
 
The point is that anti-Semitism is growing at an alarming rate while the world lurches toward man's darkest time. Jeremiah the prophet called it the time of Jacob's trouble: "Alas! for that day is great, so that none is like it: it is even the time of Jacob's trouble; but he shall be saved out of it" (Jeremiah 30:7). 
 
Indeed, the Lord will preserve Israel. It will be the apex nation during the Millennium! Today, however, holocaust is approaching, but not many seem to notice. Jacob's Trouble is definitely simmering, and soon it will boil over to scald all who are left behind when Christ calls the church home to Heaven.
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We Just Witnessed the Worst Week for Global Financial Markets in 3 Years - By Michael Snyder - http://theeconomiccollapseblog.com/archives/just-witnessed-worst-week-global-financial-markets-3-years 
 
 
Is this the start of the next major financial crisis?  The nightmarish collapse of the price of oil is creating panic in financial markets all over the planet.  On June 16th, U.S. oil was trading at a price of $107.52.  Since then, it has fallen by almost 50 dollars in less than 6 months.  This has only happened one other time in our history.  In the summer of 2008, the price of oil utterly collapsed and we all remember what happened after that.  Well, the same patterns that we witnessed back in 2008 are happening again.  As the price of oil crashed in 2008, so did prices for a whole host of other commodities.  That is happening again.  Once commodities started crashing, the market for junk bonds started to implode.  That is also happening again.  Finally, toward the end of 2008, we witnessed a horrifying stock market crash.  Could we be on the verge of another major one?  Last week was the worst week for the Dow in more than three years, and stock markets all over the world are crashing right now.  Bad financial news continues to roll in from the four corners of the globe on an almost hourly basis.  Have we finally reached the "tipping point" that so many have been warning about?
 
What we witnessed last week is being described as "a bloodbath" that was truly global in scope.  The following is how Zero Hedge summarized the carnage...
 
*WTI's 2nd worst week in over 3 years (down 10 of last 11 weeks)
*Dow's worst worst week in 3 years
*Financials worst week in 2 months
*Materials worst week since Sept 2011
*VIX's Biggest week since Sept 2011
*Gold's best week in 6 months
*Silver's last 2 weeks are best in 6 months
*HY Credit's worst 2 weeks since May 2012
*IG Credit's worst week in 2 months
*10Y Yield's best week since June 2012
*US Oil Rig Count worst week in 2 years
*The USDollar's worst week since July 2013
*USDJPY's worst week since June 2013
*Portugal Bonds worst week since July 2011
*Greek stocks worst week since 1987
 
The stock market meltdown in Greece is particularly noteworthy.  After peaking in March, the Greek stock market is down 40 percent since then.  That includes a 20 percent implosion in just the past three trading days.
 
And it isn't just Greece.  Financial markets all over Europe are in turmoil right now.  In addition to crashing oil prices, there is also renewed concern about the fundamental stability of the eurozone.  Many believe that it is inevitable that it is headed for a break up.  As a result of all of this fear, European stocks also had their worst week in over three years...
 
European stock markets closed sharply lower on Friday, posting their biggest weekly loss since August 2011, as commodity prices continued to fall and and shares in oil-related firms came under renewed pressure from the weak price for crude.
 
The pan-European FTSEurofirst 300 unofficially ended 2.6 percent lower, down 5.9 percent on the week as the energy sector once again weighed heavily on wider benchmarks, falling over 3 percent.
 
But despite all of the carnage that we witnessed in the U.S. and in Europe last week, things are actually far worse for financial markets in the Middle East.
 
Just check out what happened on the other side of the planet on Sunday...
 
Stock markets in the Persian Gulf got drilled Sunday as worries about further price declines grew. The Dubai stock index fell 7.6% Sunday, the equivalent of a 1,313-point plunge in the Dow Jones industrial average. The Saudi Arabian market fell 3.3%.
 
Overall, Dubai stocks are down a whopping 23 percent over the last two weeks, and full-blown stock market crashes are happening in Qatar and Kuwait too.
 
Like I said, this is turning out to be a truly global financial panic.
 
Another region to keep an eye on is South America.  Argentina is a financial basket case, the Brazilian stock market is tanking big time, and the implied probability of default on Venezuelan debt is now up to 93 percent...
 
Swaps traders are almost certain that Venezuela will default as the rout in oil prices pressures government finances and sends bond prices to a 16-year low.
 
Benchmark notes due 2027 dropped to 43.75 cents on the dollar as of 11:35 a.m. in New York, the lowest since September 1998, as crude extended a bear market decline. The upfront cost of contracts to insure Venezuelan debt against non-payment for five years is at 59 percent, bringing the implied probability of default to 93 percent, the highest in the world.
 
So what does all of this mean for the future?
 
Are we experiencing a repeat of 2008?
 
Could what is ahead be even worse than that?
 
Or could this just be a temporary setback?
 
Recently, Howard Hill shared a few things that he looks for to determine whether a major financial crisis is upon us or not...
 
 
The first condition is a serious market sector correction.
 
According to some participants in the market for energy company bonds and loans, such a correction is already underway and heading toward a meltdown (the second condition). Others are more sanguine, and expect a recovery soon.
 
That smaller energy companies have issued more junk-rated debt than their relative size in the economy isn't under debate. Of a total junk bond market estimated around $1.2 trillion, about 18% ($216 billion, according to a Bloomberg estimate) has been issued by energy-related companies. Yet those companies represent a far smaller share of the economy or stock market capitalization among the universe of junk-rated companies.
 
If the beaten-down prices for junk energy bonds don't stabilize or recover a bit, we might see the second condition: a spiral of distressed sales of bonds and loans. This could happen if junk bond mutual funds or other large holders sell into an unfriendly market at low prices, and then other holders of those bonds succumb to the pressure of fund redemptions or margin calls and sell at even lower prices.
 
The third condition, which we can't determine directly, would be pressure on Credit Default Swap dealers or hedge funds to make deposits as the prices of the CDS move against them. AIG was taken down when collateral demands were made to support existing CDS agreements, and nobody knew it until they were going under. There simply isn't a way to know whether banks or dealers are struggling until the effect is already metastasizing.
 
I think that he makes some really good points.
 
In particular, I think that watching how junk bonds perform over the next few weeks will be extremely telling.
 
Last week was truly a bloodbath for high yield debt.
 
But perhaps things will stabilize this week.
 
Let's hope so, because this is the closest that we have been to another major financial crisis since 2008.
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The Daily Jot: Prophecy clock ticks--A terrorist state next to Israel - Bill Wilson - www.dailyjot.com 
 
 
The occupant of the Oval Office is reportedly undecided whether he will instruct his United Nations Ambassador to veto an upcoming UN Security Council resolution calling for "Israeli occupation" of "Palestinian" territory to end by November 2016. Form the advent of the "president's" support for Arab Spring, where he openly assisted the Muslim Brotherhood and al Qaeda in overthrowing governments across the Middle East and Northern Africa, to his present undecided regarding the UN, this "president" has been decidedly pro-Islamic throughout his administration at the expense of Israel. This advocacy extends beyond any aid and lip service supplied by his Administration and the Congress. It is far deeper.
 
Now Secretary of State John Kerry is spending taxpayer dollars jetting around Europe to meet with Israel's Prime Minister Benjamin Netanyahu and the chief negotiator for the Palestinian Authority Saeb Erekat on when Israel will vacate so-called "Palestinian territories" to clear the way for a "Palestinian State." Going back to former presidents Jimmy Carter, George HW Bush, and Bill Clinton, efforts to broker peace between terrorists and the legitimate nation of Israel have been unsuccessful. It was President George W Bush who was the first president to publicly state that there should be a Palestinian state living side by side in peace with Israel. The current "president" has put that notion on steroids.
 
Kerry and his minions are using American leverage and the UN Security Council to force Israel's hand on abdicating its very safety. There can be no peace in the Middle East so long as Islam exists. If these radicals are not killing Jews, they are killing each other. It has been that way since the beginning of recorded history and it is the fulfillment of prophecy. Genesis 16:12 says of the father of Islam, Ishmael, "And he will be a wild man; his hand will be against every man, and every man's hand against him." This prophetic theme is repeated several times. In the end time battle in Ezekiel 38, the Lord says of the Islamic nations coming against Israel led by Gog, "every man's sword shall be against his brother."
 
For those who want to discount or discredit Biblical prophecy in holding out that "Palestinians" need their own state and they will be peaceful, look no further than a few miles down the highway to Gaza. When Israel vacated Gaza, the "Palestinians" essentially destroyed the infrastructure there, elected the terrorist group Hamas to represent them, and has spent the years building a terrorist infrastructure and firing missiles at civilians in Israel. Since then, the so-called "moderate" Palestinian Authority in August allied with Hamas, meaning that these Islamists refuse to recognize Israel as a nation and they will continue to terrorize Israel long after they have agreed to live in peace with it. Kerry and the "president" are foolhardy to think otherwise.
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Daily Devotion: God's Royal Seal - Greg Laurie - www.harvest.org 
 
 
In Him you also trusted, after you heard the word of truth, the gospel of your salvation; in whom also, having believed, you were sealed with the Holy Spirit of promise. -Ephesians 1:13

 
What does the Bible mean when it says that we are sealed with the Holy Spirit? In the apostle Paul's day, when goods were shipped from one place to another, they would be stamped with a wax seal, imprinted with the signet ring of the owner. This was a unique mark of ownership. People could look at the crate, see its wax seal, and know they had better not open it.
 
The same was true for a document from a king. It would be sealed in wax and imprinted with the royal seal. People knew that if they opened it and weren't the intended recipient, they would be endangering their very lives.
 
In the same way, God has put His royal seal on us: "Now He who establishes us with you in Christ and has anointed us is God, who also has sealed us and given us the Spirit in our hearts as a guarantee" (2 Corinthians 1:21-22). The seal is the presence and work of the Holy Spirit in our hearts and lives. Upon our conversion, we are sealed with the Holy Spirit.
 
Let's say that a thief wanted to steal a briefcase. Then he notices a nametag on it, bearing the name of a famous boxer. Most likely, the thief wouldn't steal that briefcase. Why? He would be afraid of what would happen. He doesn't want to suffer bodily harm.
 
In a similar way, the Devil wants to come and destroy us as Christians. He wants to wreak havoc in our lives. But he sees our ID tag: "Owned by Jesus Christ. Sealed and insured by the Holy Spirit." So he backs off because he fears the One to whom we belong.
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FROM THE HEART
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PLEASE REMEMBER PROPHECY UPDATE IN YOUR CHRISTMAS AND YEAR END GIVING - THANKS!
IF YOU HAVE BEEN BLESSED THROUGH THIS MINISTRY, THEN WE ASK THAT YOU WOULD PLEASE REMEMBER PROPHECY UPDATE IN YOUR GIVING - WE ARE TRULY, TRULY, THANKFUL FOR YOUR SUPPORT  
Prophecy Update has no corporate sponsors. This ministry is paid for and prayed for by readers and supporters. Without your support, there would be no Prophecy Update, Please pray about becoming a monthly supporter - thanks!
[image: http://ih.constantcontact.com/fs115/1111272225814/img/5.jpg]  
If ever there was a time to invest in God's Kingdom, it's now!
What on earth are you doing for Heaven's Sake?
"Share in the Blessings and Rewards that will last Forever!"
"Folks, it's all beginning to unravel. America is in more danger of falling than at any time in its history. But I believe Bible prophecy predicts this very decline. From this point on, we believers have to get serious. We are going to face discouragement, disillusionment and, most certainly, persecution in the time between now and the Rapture. But don't be discouraged or disillusioned. The coming turmoil will provide us unrivaled opportunities to share the good news of the Gospel. So be ready to share your faith and your hope with those who need Christ. We still have time to reap a great harvest of souls for God's kingdom!" - Hal Lindsey
1) We need your prayers!- We proclaim the Truth of the Word of God and we are under constant spiritual and sometimes even physical attack.
2) We need your encouragement!- We need to hear from you, let us know how the Lord is blessing you through this ministry so that we can share it with others.
3) We need your input! - If you have a prophetic article or story or if there is a news related item we missed, let us know. 
4) We need your financial support!- To put it quite simply, without your support, there would be no Prophecy Update.
I ask that you would prayerfully consider partnering with us to get the Word out and keep the world informed. Remember, your gift, no matter how small, does make a difference! You will be helping to touch lives, around the world, 24 hours a day, seven days a week, thanks to the internet your generosity carries a global impact! - Thanks!
Our Prayer for You- "Now he who supplies seed to the sower and bread for food will also supply and increase your store of seed and will enlarge the harvest of your righteousness. You will be made rich in every way so that you can be generous on every occasion, and through us your generosity will result in thanksgiving to God. This service that you perform is not only supplying the needs of God's people but is also overflowing in many expressions of thanks to God. Because of the service by which you have proved yourselves, men will praise God for the obedience that accompanies your confession of the gospel of Christ, and for your generosity in sharing with them and with everyone else." 2 Corinthians 9:10-13
Prophecy Update is a 501 (c) (3) tax exempt - non-profit organization, and all your donations are tax deductible.  
If you have been blessed by Prophecy Update and would like to help support this ministry financially. You can make a secure donation online by going to:
DONATE NOW 
Or Visit our website:
http://prophecyupdate.com/donations/
 

Or write us at:
 Prophecy Update 
P.O. Box 40516 
Bakersfield, CA 93384-0516 
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Featured Article: The Temple in the City of David? - By Matt Leasher - http://www.raptureready.com/soap2/leasher001.html 
 
 
For the last ten centuries or so the Temple Mount in Jerusalem has been widely considered among archeologists, theologians, Bible scholars and most people of both walks of the Christian and Judaism faith to be the traditional location of both Solomon and Herod's Temple spoken of in our Bibles. But earlier this year a book titled Temple, was published by an international explorer by the name of Robert Cornuke.
 
His investigative research has strongly suggested that the traditional Temple Mount site in Jerusalem may actually be the ruins of a Roman fortress rather than the site of the Temples of Solomon and Herod and that those actual Temples were really located just about 600 yards south in the City of David. 
 
Now this may seem absurd upon first consideration, but Mr. Cornuke's investigative work is strongly based upon Scripture and early first century eyewitness accounts. Mr. Cornuke is a former police investigator who has embarked on several biblical expeditions, authored nine books and is a born-again Christian. He is currently the President of the Bible Archaeology Search and Exploration Institute (BASE). His biography and credentials can be found at the end of this article. [1]
 
Mr. Cornuke's research of the location of the Temple being in the City of David is quite compelling when reviewed with a Bible in hand and an open mind. One has to put aside all preconceived information from the "traditional" knowledge that has been imposed regarding the location of the Temples and the Temple Mount area. 
 
In other words, a simple examination of the evidence that is presented is sufficient enough to change one's mind about what we thought was tangible truth for so long. A detailed chronicle of Cornuke's Temple Mount investigation can be read at his Base Institute website linked below. [2]
 
Much of the evidence that he presents is undeniable and as I mentioned earlier, strongly supported by Scripture. For instance, one example he presents is that Jesus said that not one stone would be left unturned when the Temple would be destroyed, so how can the Wailing Wall be a part of the Temple foundation wall? He also points out that the Bible clearly references "Zion" as the City of David, (2 Samuel 5:7) and that it would be consistent with all the other references of Zion in Scripture to be the same place, (not just a general reference to Jerusalem or the Holy City). 
 
This includes all the future prophetic Millennial references that Christ will reign out of Zion, such as Psalm 2:6, Isaiah 2:3, Isaiah 24:23, Joel 3:17, and Joel 3:21 just to name a few. Even Joel 2:1 mentions the location of the future Tribulation Temple being in Zion! 
 
"Blow the trumpet in Zion, and sound an alarm in My holy mountain! Let all the inhabitants of the land tremble; for the day of the Lord is coming, for it is at hand" (Joel 2:1).
 
Another strongpoint in Cornuke's proposal of the Temple being in the City of David is the location of the Gihon spring. This Gihon spring is the only fresh water source in all of Jerusalem and is located in the City of David roughly about 1,000 feet from the Temple Mount area. 
 
This fresh water source would have been critical for purification and cleansing in the Temple rituals. Furthermore, 1 Kings 1:38-39 says that when Solomon was anointed as King, he was anointed at the Gihon spring and with oil taken from the Tabernacle by Zadok the priest. 
 
Now if the Tabernacle and the resting place of the Ark of the Covenant were located near the Gihon spring, it would seem consistent that Solomon's Temple would be in the same place. Even Ezekiel 47:1-2 speaks of water running from underneath the Millennial Temple that the Lord will reign from. And Joel 3:18 confirms this as well when it says, "a fountain shall flow from the house of the Lord." 
 
If the Tabernacle of David and Solomon's Temple were located in the same area in the City of David then it would make this prophetic verse from Amos 9:11 make even more sense:
 
"On that day I will raise up the tabernacle of David, which has fallen down, and repair its damages; I will raise up its ruins, and rebuild it as in the days of old." 
 
Many have taken that verse to be a prophecy of the future restoration of God's covenant relationship with Israel and the rebuilding of their Temple. As we've noticed from the above, 1 Kings 1:38-39 verse, the "Tabernacle" of David was in the City of David where Solomon was anointed. 
 
If Solomon's and Herod's Temples were in the same place, then the Amos 9:11 verse would seem to be an accurate indication that the Messiah will reign from the very same spot. Raising up the "tabernacle of David" would also require the restoration of the Davidic Kingship line and Jesus Christ is the only person "alive" that has those qualifications! Wouldn't it seem so very fitting for the Davidic Kingdom to be restored where it began? 
 
To some, all of the logistics of the actual location of the original Temples may seem irrelevant but the prophetic and political implications of this are enormous. If Mr. Cornuke's investigative results are true-that the Temple of Solomon and Herod really was located in the City of David, and the site of the suggested Temple Mount is really the ruins of the Roman garrison of Fort Antonia, then all of the fighting over the Temple Mount area between the Jews and Palestinians suddenly becomes meaningles! 
 
Not only that, but there would be no Muslim interference for the Jews to construct their much desired third Temple, for the Jews own and control all of the City of David. Furthermore, for the last several years there have been extensive archeological excavating going on in the City of David. I was personally in Israel in the autumn of 2012 and spent some time in the City of David and saw firsthand the extensive excavating going on there. 
 
Perhaps it is only a matter of time before something is found or dug up that will confirm Cornuke's investigations to be absolute truth and convince the Jews in Israel that their beloved Temple belongs in the City of David rather than at the assumed Temple Mount spot that they have been fighting over for decades. 
 
The dilemma of having to remove the Dome of the Rock off of the Temple Mount to purify the grounds would no longer exist and neither would the subsequent war that would most assuredly follow causing further delays in the building of the Temple. 
 
If the Temple location in the City of David were to be accepted then this could speed up the prophetic clock even more than it is already is. Many of the end-time events mentioned in Scripture that are still prophesied for the future can't take place until a new Temple is constructed with the Jewish sacrificial practices in place. 
 
According to Daniel 9:27 the Antichrist will confirm a "covenant" for one week (7 years), which will herald in the Tribulation period. and then half way through the "week" he will bring an end to the sacrifices and offerings. This requires a Temple in Jerusalem with the Old Covenant animal sacrificial rituals back in place. 
 
There is also a Temple mentioned in Revelation chapter 11 and appears to be where the two witnesses will give their testimony during the first half of the Tribulation. Then in 2 Thessalonians 2:4 we are told by the apostle Paul that the Antichrist will desecrate the Temple and sit in the Temple and declare himself as God during the second half of the Tribulation period. From these Scriptures alone we can see that the Tribulation period itself cannot even begin until a Temple is in place. 
 
However, the Rapture of the church can happen anytime. I am also convinced that there will likely be a gap of an undetermined time period between the Rapture and the beginning of the Tribulation period so that these things can be set-up.
 
I believe that this gap between the Rapture and the start of the Tribulation (Daniel 9:27), is where the Gog-Magog war of Ezekiel 38 and 39 fits in, and that the rider of the white horse in Revelation 6 is the same person that confirms the covenant with Israel, all in the guise of peace. 
 
The prophet Daniel says that in the latter days many shall run to and fro, and knowledge shall increase (Daniel 12:4). We live in a time where archeologists are able to come from various parts of the globe, (running to and fro), to excavate areas in Israel that almost always confirm the "knowledge" and information found in the pages of our Bibles. We certainly live in an age where knowledge is increasing and made available on global scales. 
 
The Temple Institute in Jerusalem is dedicated to making preparations for every aspect of rebuilding the Temple and they have all of the vessels, utensils and priestly garments ready for when the Temple is built. The digging that has been going on in the City of David has turned up many notable artifacts in recent years but perhaps we are only one spade strike away from finding something that could change the course of history forever and propel end time events into fast forward!
 
If the investigative work of Robert Cornuke is confirmed true by archeology and accepted by the Temple Institute, then all of the digging in the City of David could change from the current plans of the Kedem Center (a museum and visitor's center to the national park in the City of David), to the long anticipated and prophesied Jewish Holy Temple.
 
Only time will tell where and when the third Temple will be built, but one thing we do know, it will surely happen and every day as knowledge continues to increase, we get closer and closer to the end of this age and the return of the Messiah-Jesus Christ-the Root and the Offspring of David (Revelation 22:16). 
 
 Endnotes 
[1]  http://www.baseinstitute.org/pages/bob_cornuke_biography/3 
 [2]  http://www.baseinstitute.org/pages/temple/22 
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If You Died Today, Would You Go To Heaven?
Find out, visit:
www.thegoodtest.net
www.gotquestions.org
www.wayofthemaster.com

Prophecy Update - GoodSearch Toolbar
http://www.goodsearch.com/toolbar/prophecy-update
Our Prophecy Update Toolbar is free to download and allows you to raise money for our cause every time you search or shop online

DID YOU KNOW?
You can submit an article, leave a comment or praise report at email:
prophecyupdate@bak.rr.com

Maranatha! (Lord Come Quickly)
 
 "On Christ the Solid Rock I Stand, All other ground is sinking sand."
 
 "Let Us make the short time we have left count for all eternity!"
 
 YBIC-Randy
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